Bulletin of Business Research 


Bus. ADM. 


@ Published Monthly by THE BUREAU OF BUSINESS RESEARCH 
@ College of Commerce and Administration, The Ohio State University 


Volume XXVIII, Number 


OCTOBER, 1953 


(1947-1949=100) 


INDEX OF OHIO BUSINESS 


(1947-19492100) INDEX 
T 


BANK DEBITS 


T T T | T 180 
TO ANUF. RING | TRIES 

PAY ROL 
| 


IN THE UNITED STATES 


Business Activity for the 4-week period ending October 
17 was down 2 per cent from the previous 4 weeks, but 
was 3 per cent above the corresponding period in 1952 and 
for the first 9 months of the year was 10 per cent above 
last year according to the New York Times business 
activity index. 

Freight Car Loadings for the same 4-week period were 
up 8 per cent from the previous 4 weeks but were 4 per 
cent below the corresponding period in 1952. For the first 
3 quarters of the year, however, loadings were 3 per cent 
above the same period last year. 

Bank Debits Outside New York City were up 9 per cent 
in September from August, 8 per cent from September 
1952, and 11 per cent for the first 3 quarters of the year 
as compared with last year. 

Total Personal Income Payments were down fractionally 
in September from August but were 3 per cent above 
September 1952 and for the first 3 quarters of the year 
were 7 per cent above last year. Salaries and wages 
income was down 1 per cent in September from August 
but was 6 per cent above September 1952, and for the first 
9 months of the year was 9 per cent above last year. 

Life Insurance Sales were down 3 per cent in September 
from August but were 11 per cent above September 1952 
and for the first 9 months of the year were 18 per cent 
above last year. 

Industrial Production as measured by the Federal Re- 
serve Board Index dropped 1 per cent in September from 
August but was 2 per cent above September 1952 and for 
the first 9 months of the year was 11 per cent above last 
year. 

Electric Power Production was down 4 per cent in 
September from August but was 11 per cent above 


The Trend of Business 


IN OHIO 


Bank Debits in 16 Ohio cities were up 6 per cent in 
September from August, 8 per cent from September 1952 
and 13 per cent for the first 9 months of the year as 
compared with last year. 


Life Insurance Sales were down 8 per cent in September 
from August but were 16 per cent above September 1952 
and for the first 9 months of the year were 15 per cent 
above last year. 


Agricultural Income was down 12 per cent in September 
from August, 10 per cent from September 1952, and for the 
first 9 months of the year was 5 per cent below last year. 
For the first 3 quarters of the year as compared with last 
year, income from meat animals and dairy products was 
down 12 and 13 per cent respectively, but income from 
grains and poultry and eggs was up 7 per cent and 17 per 
cent, respectively. 

Electric Power Production dropped fractionally in Sep- 
tember from August and was 3 per cent below September 
1952, but for the first 9 months of the year was 6 per cent 
above last year. 


Bituminous Coal Production was down 4 per cent in 
September from August, 16 per cent from September 1952 
and 3 per cent for the first 9 months of the year as 
compared with last year. 

Construction Activity as measured by the value of 
contracts awarded was up 157 per cent in September from 
August, 418 per cent from September 1952 and for the first 


9 months of the year was 99 per cent above last year. 
Residential construction was down 15 per cent in Septem- 


ber from August and from September 1952, but for the 


first 9 months of the year was 8 per cent above last year. 
The major increases occurred in non-residential and in 
public works and utilities construction. 
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Business in the United States 


Nature of Manufacturing Diversification 

The data in the table indicate the nature of the diversi- 
fication in manufacturing activity among the 20 major 
industry groups in the 9 most populated States and in the 
United States as a whole. The percentage distribution of 
the value added by major manufacturing industry group 
is presented for the States and the United States. Also, 
the diversification in the various states relative to the 
diversification in the country as a whole is indicated in 
percentage-point deviations and by an over-all index.* 

The percentage distribution shown in the table indicates 
the nature of the manufacturing concentration and diver- 
sification for the various states. The deviations in State 
per cents from the United States per cents, and the over-all 
index of diversification presented in the table indicate the 
similarity or lack of similarity between the States and the 
United States pattern. 

These data are subject to many different interpretations, 
anyone of which will depend on the nature of the inquiry. 


James C. Yocum and Sam Arnold 


1See Bulletin of Businese Research, Ohio State University, September, 
1958, for definition and comments on this type of index. 


MANUFACTURING “DIVERSIFICATION” OF OHIO AND 
OTHER LEADING STATES RELATIVE TO UNITED 
STATES PATTERN, 1947 


Deviation 
Per in State 
STATE AND Value Cent | Per Cents | 
USTRY of f Relative 
(bouts Total U.S. Per to 
NEW YORK 
977,329 10.1 — 2.0 
7,527 0.1 — 0.8 
429,142 4.4 — 2.8 
2,009,118 20.8 
69,311 0.7 — 2.7 
Furniture ......... 187,270 1.9 + 0.1 
557 3.9 0.0 
1,127,727 11.7 + 6.0 
596,088 6.2 — 10 
Petrol. & Coal Prod. 59,594 0.6 — 2.1 
48,952 0.5 —12 
293,066 3.0 + 0.9 
Stone,Clay & Glass 209,104 2.2 — 0.9 
mary M es 368,778 3.9 — 3.8 
Fabricated Metal ... 461,532 4.8 — 18 
Mach. (except Elec.) 678,701 1.0 — 3.5 
459,020 4.7 — 0.5 
Transpor. Equip. 408,482 4.2 — 3.7 
414,299 4.3 t 2.8 
Miscellaneous ...... 488,04 5.0 2.2 
| Rte 9,666,588 100.0 | 58.6 | 46.4 
CALIFORNIA 
851,836 21.3 9.2 
6, 0.2 — 0.7 
226,183 5.7 t 2.3 
Furniture ......... 91,872 2.3 0.5 
Na 261,064 6.5 + 0.8 
280,195 7.0 — 0.2 
Petro. & Coal Prod. 218,508 5.3 t 2.6 
Rubber Prod. ...... 74,885 1.9 0.2 
Stone, Clay & Glass 53,884 3.9 + 0.8 
Pri Metal .... 176,014 4.4 — 3.3 
Fabricated Metal 291,323 1.3 + 0.7 
nsp. Equip. .... 
ments ....... 8478 0.8 — 0.7 
61,763 1.5 — 138 
| 8,994,981 100.0 | 46.3 | 53.7 


IN THE UNITED STATES 

(Continued from Page 1) 
September 1952 and for the first 9 months of the year was 
12 percent above last year. 

Bituminous Coal Production was up 2 per cent in 
September from August but was 12 per cent below 
September 1952 and for the first 9 months of the year 
was 3 per cent below last year. 

Steel Production dropped 2 per cent in September from 
August and was 2 per cent below September 1952. For the 
first 3 quarters of the year, however, production was 34 
per cent above last year. The steel industry operated at 92 
per cent of theoretical capacity in September. 

Machine Tool Shipments were up 10 per cent in Sep- 
tember from August but were 11 per cent below Sep- 
tember 1952. For the first 9 months of the year, however, 
shipments were 11 per cent above last year. New orders 
were down 24 per cent in September from August, 28 per 
cent from September 1952 and 17 per cent for the first 9 
months of the year. 

Retail Sales of Independent Dealers were substantially 
the same in September as in August but were 4 per cent 
above September 1952 and for the first 9 months of the 
year were 6 per cent above last year. 

Department Store Sales were. up 12 per cent in Sep- 
tember from August but were 3 per cent below September 
1952. For the first 9 months of the year, however, sales 
were 3 per cent above the same period last year. 
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MonTHe 
Aug. 
ITEM 1968 1963 
Unit from 
or Index Aug. 
Base Period 1953 
General Business 
ho or Average Indexes for % 
Weeks on Indicated Dates 
Activity” 10-17-58 Comp. Norm. 179 138 
it. Car Loadings™ 10-17-58 Thous. 3,259 3,152 + 
Com Failures* 10-17-58 .....Number 
Calendar Months 696 673 + 
Bank Debits (Excl. 
Seasonally Ac usted at An 155 142 + 
Tot. Pers. ‘rcome Pay.™- 286 237 — 
Salaries and Wa: 196 197 — 
Non-Agricul 270 2711 — 
Agr. Inc. (Cash f. Mktgs.)* 1935-39 397 
Life Ins. Sales™ . 145 1500 
Steel Ind. Oper. Rate*. . % Capacity 92 4 
Securities Issued**"—New. . Mil. Dol. b bd 
Securities Issued*"—Refunding ” v b 
Employment and Pay Rolls” 
¢ No. Employed—Mfg. .......1947-49 112 12 — 
Pay Rolle—Manufacturing .... 150 142 t 
Production 
Industrial Prod. oe t 2 t ll 
Elec. Power Mil. of 11 12 
Bitum. Prod.” . + 
Steel Prod* Av. Weekly Tons Theos — 2 34 
Pig Iron Prod. — + 1 : 34 
© Mach. Tools Shipments 300 + 11 
Mach. Tools (New Orders) * 219 237 — —28 —17 
Construction (Value of Contracts Awarded—37 Eastern States) 
* Total® (Index) 8 Mo. Mov. Av. 1947-49 210 2146 — 8 zx + 8 
Residential™ 507,430 507, — 2 — 8 
Non-Residential ..... ” ” 788,266 545,851 + 43 — 38 + * 
Public Works & Util.™ 450,977 860,997 25 + ll 
Distribution 
Retail Sales™ e e + 4 6 
* Dept. Store Sales™..........1947-49 110 9s +12 — 8 3 
| Prices 
Wholesale Commod. Prices” 1947-49 lll + — 2 
Cost of Living” ..... 115 15 + +1 +441 
” b b 
Banking and Finance 
CHANGE From 
Oct. 21 Oct. 22 Oct. 24 
1958 | 1962 | 1951 | ,bast | Last 
A Per Ct. 
25,348 23,663 23,666 + 264 + 7 
263 1,134 156 — — 77 
39,929 37,416 33,925 — 3382 + 7 
28,112 22,333 20,472 — 1883 + 3 
1 282 1,788 — 851 — 2 
6,425 6,020 5, + 42 t 7 
7,975 852 5,935 — 13 16 
39,143 40,493 38,681 — 738 — 8 
81,588 32,893 31,940 — 146— 4 
53,968 53,948 52,251 + 441 + * 
Deposits coccecces 19,071 17,521 16,027 + 365 + 9 
ion 
Seem in Circulation ... ” 30,305 29,511 28,301 30 + 3 
Monetary Gold Stock s 22,077 28,340 22,144 101 — 5 
Security Markets™* 
20Rails ” 200 195 199 + 10 + 2 
Stock Prices865 Ind. In Ba’ 35-39 160 164 152 + 7—2 
” — $i 123 117 144 + 5 t 6 
Bond Yid—Corp. Al+- (highgr) .% 8.144 3.082 2.904 — 0.144 4 
* Indicates Series Charted (page 2). For Sources and Footnotes, see page 2. 
1 Date fee aad 1969 inclods revorte of additional member 


4 
: 


General Business 
Commercial F; ond 22 20 + 10 120 tf 22 
Commercial Liabilities‘? . Thous. 700 — 4 58 44 
e Ins. 147 160 — 8 16 15 
r. Income*™—Total ...... 311 34 —10 — 56 
Dairy P 278 327 —18 
™ 632 — 53 6 + 7 
Bit. Coal. Prod.* 4 wks. Tons 2,658 2782 — 4 —16 — 38 
Construction (Value of Contracts Awarded)”’* 
Total (Index) .. = 351 +157 +418 + 99 
Resident 245 —1 — 15 8 
Nonresidential 1.401 245 tS + ¥ 200 
Public Works & Utilities Linn: <o 1,288 793 62 +759 175 
Distribution 
Retail Sales—Independent Stores‘ 
All Lines¥ (1468)*....... 1947-49 127 128 — 1 6 + 8 
All Lines¥:4 (1468)....... ei 123 128 — 4 6 + 8 
(1468)....... e + 3 6 + 9 
Apparel 115 97 + 19 1 + 4 
Furniture (118) ........ = 108 1100 — 1 — 6 + 4 
Building aMterial cane). yn 145 144 + 1 3 pe 3 
. Dept. Store Sales (41) 9 +++ 4 6 
Dyer’s & Cleaners’ Sales* (87 ss 88 + 30 5 4 
Passgr. Car Reg., New? ) No. 21 22,458 — 6 50 48 
Truck Reg., New? (40 cos.) ..... 2,348 2,274 + 3 39 20 
Used Car Reg. 66,468 63,116 — 11 17 5 
Placement, Unemployment and Unemployment Compensation” 
Placement by O.8.E.S. Ne. 55,769 59,369 6 + 23 
Registered for Work with 0.8.E.8. 154 56,485 + 6 
Total Benefit Payments..Thous. Dol. 1,975 1,778 z ll 22 — 34 
Av. Receiving .No 18,519 17,605 56 —23 — 35 
Wkly. Benefits Per Recipien' “Dok 26.68 26.22 + 2 2 + 6 
Unemployment Com. Fund. Mit’ Dol. 672 673 — * ll b 
Employment, Pay Rolls and Earnings 
Number Employed 
e Total¥ (9485)* ........... +1947-49 113 112 + #1 t 3 + 5 
Manufacturing’ (3008) ..... 117 114606 + «(1 4+ 9 
Trade & Pub. (5845). ” 109 108 +41 +8 + 8 
Construction (983) ......... 108 109 — 1 + — 7 
Pay Rolls :5 
Total® (9485) ............ 1 159 + * + 9 +15 
w (3008) ..... = 172 170 1 9 19 
Trade & Utils.” (5845). ” 141 141 10 10 
¢ Construction (983) ......... rs 153 1465 — 8 + 2 — 1 
Man-Hours—Mfg.5¥ 119 119 + 1 + 2 +210 
Wage Earner Mfg.” an 
Av. Hours Worked ....... "Number 40.5 400.9 — 1 — 2 + 1 
Banking (4th Federal Reserve District)” 
CHANGE From 
21 22 Oct. 24 
ITEM Last 
1953 1952 1961 Month | Year 
Unit Amt. Ct. 
Cleveland Federal Reserve Bank $ % 
U.S. Gov. Securities Thous.Dol. 2,151,789 2,362,092 2,210,632 +22,412 — 9 
Member Bank Borrowings 25,0 14 85,610 6,730 + 6,614 — 71 
Member Banks—4th District! 
Total Loans ........ Dol. 2,477 2,353 2,068 — 72 
Paper.. ” 1,439 1,420 1,245 6 
& “Other Secur.” 
° 110 129 108 — 5 
Real Estate Loans... ” 484 441 402 + 2 b 
Other Loans ...... Sear, 485 394 3465 — 4 Ld 
* Total Investments .... ” 8,181 3,072 3,156 — 8 » 
U.S. Gov. Obligations.. 2,615 2,560 2,667 t 4 
Demand Deposits ..... 862 3,763 3,701 57 
Time Deposits ........ vf ,621 1,460 1421 + 8 » 


1 RIES Taarch 4, 1958, reports of additional member banks are included. Pre- 
vious data are not comparable. 


* Indicates Series Charted (page 3, 4, or 5). For Sources and Footnotes, see 
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Business in Ohio 


INDEX 
EARNINGS® NUMBER EMPLOYED (1947-1949 = 100) 
OHIO EMPLOYEE GROSS 175 
Sept., 1953 Sept., 1952 
| (County) Weekly | Hourly | Weekly | Hourly 
a 125 
Akron (106)* .......... | $80.45 | $2.18 | $80.87 | $1.99 = 
Canton (125) .....-.---| 80.02 | 2.08 | 78.06 | 1.95 100 
76.07 | 1.88 | 72.66 | 1.70 
2.09 1 
| 74.91 | 188 | 7857 | 1.97 75 
. 85.52 | 2.11 21 
8 2.16 | 81.74 | 2.08 
87.20 05 | 1.99 
! 77.59 | 191 | 78.06 | 1.77 
| 186 PRODUCTION AND TTT ATT TAT TT] 38° 
CONSTRUCTION / 
58.97 | 1.57 | 57.07 | 1.48 : 
: 56.59 | 1.48 | 55.80 | 1.39 325 325 
= 59.20 | 145 | 54.47 | 1.88 300 
68.98 | 1.44 1.52 
ee -| 70.08 | 1.76 | 66.81 | 1.66 275 275 
) oungstown (162) . . 58.49 1.44 52.08 1.28 
: All other counties (1564) | 65.01 | 1.68 | 61.25 | 1.52 
Total Ohio (8498)..... | 58.78 1.54 55.10 141 250 7 250 
2.79 | 97.02 | 2.65 228 
Canton (34). 251 | 9625 | 248 = CONTRACTS 
incinna’ 
ga: d (222) 2.89 | 105.85 2.76 200 +—— AWARDED 
Columbus (58) . 2.39 | 90.6 
Dayton (61) .. 2.55 | 89.65 | 2.42 175 
ee Toledo (68) ..... 2.77 | 102.94 | 2.69 175 
‘ Youngstown (40) 2.71 98.07 2.42 
‘ r counties (182 8 2.20 150 + 180 
Total Ohio® ......... 2.66 
3 ALL InpusTaims: ' 
; Akron (856) ...........| 72.26 | 197 | 72.78 | 1.88 125 ny 25 
4 Canton (248) .... 77.39 | 1.95 | 72.96 | 1.81 
3 Cincinnati (917 70.49 | 1.79 | 67.72 | 1.66 100 — —— POWER 100 
) eland (1525) 6 | 199 | 78.46 | 1.87 
; Columbus (497) .... 65.91 1.68 | 68.48 | 1.58 PRODUCT 
eae Dayton (354) 81.98 | 1.98 | 82.08 | 1.92 75 7S 
Toledo (394) ...-. 77.01 | 212 | 176.69 | 2.01 
Youngstown (249) ......| 84. 80.92 | 1.94 
— All other counties (2775) | 74.24 | 1.87 | 69.88 | 1.75 50 50 
: Total Ohio (8079) ....| 75.08 | 1.91 | 71.82 | 1.78 
4 © Covers production workers including working 25 
: @ Covers. all employees except and other high-salaried ° 
employees 
ee @ Covers all construction employees except executives and other 
TT) 226 
200 
9 
178 
7 
150 
; NEW AUTOMOBILE REGISTRATIONS? 125 
1 
0 8 MAJOR OHIO COUNTIES 100 
1 Change Per- 
Sept. Aug. age 
MAKE OF CAR | 1953 1958 1958 | 1958 | of ” 
mos. 
= i968 | 1962 | 1968 DOLLARS 
st 4500 
No. No. % % % 
Ct. Chevrolet.........| 4,754 4,668 2 84 24 4000 
Ford 4089 4.116 2 66 18 
Buick. 1,384 1, 60 8 3500 
Mercury. 1,199 + 22 171 5 = 
Pontiac. ... 1,007 1,825 | — 24 40 7 3000 
7147 876 |— 15 32 
Oldsmobile...” 652 990 | — $4 3 5 
Studebaker....... 510 566 | — 10 88 3 2500 
' Chrysler.......... 468 489 |— 4 47 3 
: De Soto........-.. 419 359 | + 17 81 2 
. Nash...... 291 402 |— 23 |— 14 2 2000 
Packard. . 225 268 |—16 | + 49 1 4 
4 Hudson.... 1 215 |— 38 |— 48 1 1500 
Cadillac........ 87 281 | 2 
Henry J......0+.. 21 27 — 22 |— 52 z 
Pre Crosley......... . 0 0 | —100 x 
Others... 58 36 | +61 |+ 18 
17,812 | 19,182 |— 7 |+ 52 | 100 
For sources and footnotes, see page 2. 
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FOOD PRODUCTS 
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Number Employed, Pay Rolls, ad | 


Manufacturing Employment was up 1 per cent in 
September from August, 4 per cent from September 1952 
and for the first 3 quarters of the year was 9 per cent 
above last year. Six of the 11 major manufacturing groups 
reported employment increases in September from August, 
9 reported increases from September, 1952, and for the 
first 9 months of the year. 

Manufacturing Pay Rolls were up 1 per cent in Sep-.. 

tember from August, 9 per cent from September 1952, and: 
for the first three quarters of the year were 19 per cent 
above last year. Seven of the 11 major groups reported 
pay roll increases in September from August, 9 per cent 
from September, 1952, and for the first 9 months of the 
year all groups reported increases ranging from 5 per cent 


44 per cent. 


Man Hours Worked in Manufacturing were up 1 per 
cent in September from August, 2 per cent from September 


100 
60 Numser 
INDEX 
20 1947-49= 100 Cuanen 
INDUSTRIAL GROUP Sept. 9 
220 1968 | 1953 | mos, 
Sept. | Aug. | trom | from | 1968 
1953 | 1953 Aus. | Sent. 
180 1953 | 1962 1952 
140 % % % 
All Manufacturing ( 117: + 4 9 
100 Chemicals 100 
Food 121 108 12 
60 1 108 1 2+ 41 
124 106 17 4— 1 
Lumber Products (125)......... 92 91 1— 4 4 
20 Furniture (48)..............+ 95 i —1 2 
Miscellaneous (77)........... 87 2 t 8 8 
Machinery (661)............... 109 =—:108 1 4 9 
Electrical Mach., Appara 
220 and Supplies (161)......... 116 «(114 t 2 t 8 t ll 
Machine Tools (99).......... 128 «126 1 1 5 
Material Handling and 
180 Power Machinery (18)..... —2—-16 —2% 
Spec. Mach. & Appl. (383) 108 #108 — * t 4 1 
etal Froducts 1138 #1138 — * 3 ll 
Foundry Products and 
Drop 1146 107 +7 —1— 2 
Pipes, Valves and 
Plumbers" qo (28).... 76 7 + 8 
Machine 
and Hardware (51)........ 104 5 t 5 t 16 
Sheet Metal Work siLis) err 102 104 — 1 9 20 
Steel Works and 
Rolling Mills (124)......... 129 131 — 1 8 17 
Stoves and Furnaces (28)..... 2 5 16 
Miscellaneous (285).......... 114 «(112 1 3 4 
Paper and Printing (305)...... 104 108 1 3 3 
220 Paper, incl. Stationery (25)..l/ 101 101 — * 6 3 
Printing and Pu 111 1080 + 2 2 1 
180 Miscellaneous 94 1 3 
Rubber Products (64).......... 95 % — * 1 4 
Tires and Tubes (14)......... * —!1 
140 iscellaneous (50)........... 108 1089 — 1 +18 +1 
Stone, Clay, and Glass 
Products (212)............. 1022 102 +2+4+1 + 38 
100 Brick and Tile (61).......... 97 * —s — 8 
14 111 +83 +11 «+486 
Vitreous and Semi-Vitreous 
60 China and Pottery (38).... 86 +3 —% —7 
Miscellaneous (86)........... 107 (108 — 1 1 2 
20 104 104 — * 2 7 
Men’s Clothing +: 0 3 
Miscellaneous (94)........... 111 111 — #® 3 8 
220 Autos and Parts (78)........ 149 «161 — 1 24 46 
Cars, Electric and 
treet Railway (4)......... ° b b » » 
180 Miscellaneous (48)........... 228 + 2 7 21 
Miscellaneous Mtg. 108 108 — * 8 18 
d b. (5345).. 109 108 1 3 3 
Service 109 6108 x 3 
Trade (Ret. & Whisl.) (3841). . 97 95 2 4 3 
Trasp. & (606)..... 10 lll — 1 3 4 
100 108 109 — 1 
Mines and e e — 1—10 
emp 
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\1952, and 10 per cent from the first 9 months of the year 


-ad Man-Hours in Ohio Industry 


in 1944 1953 
52 las compared with last year. Six of the major groups PAPER AND PRINTING 1947-19492100) 
nt jreported increases in man hours worked in September 
ps |from August, 7 reported increases from September 1952 j49 | 
st, |and 9, increases for the first 3 quarters of the year as 
he |compared with the same period last year. 100 
Trade and Public Utilities Employment was up 1 per ieee aT 
p- t in September from August, 3 per cent from Septem- 60 
nd 1952, and 8 per cent for the first 3 quarters of the year 20 2 pitts 
mt {as compared with last year. Payrolls were up fractionally pyppEeR 
ed |in September from August. 10 per cent from September 180 a 
mt |1952 and 10 per cent for the first 9 months of the year as 
he |compared with the same period last year. Man hours 140 NUMBER EMPLOYED 
mt jworked dropped fractionally in September from August 1oo ke 
but were fractionally above September 1952 and for the 
60 
jyear. 20 
STONE ,CLAY,AND GLASS 
180 
Man-Hours* 
140 
1947-49 = 100 100 
om. | 1968 | me 
952 | 1952 1968 | 1952 | 1952 20 faa cau ee 
TEXTILES 
- § 159 %, e e +": 180 TYTTTYTTT 
H is 18 t2 tf | 
20 Litipiil 
up ie +i ts is ics — -+8 Las 
+7 +9 +10 us 1 +6 +1 +2 L 
+ 8 3 +8 @ +6 
62 — 18 $2 28 — 2 140 
20 me + 1 12 2%} 101 101 — = + 8 19 
100 
204 
4 8 me 2 5 60 
3 142 2 8 11 |} 107 106 1 2 5 
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AKRON 

Total employment in September increased 1 per 
cent over employment in August. The per cent 
change in employment in September 1953 from 
employment in September 1952 was the same as that 
obtained by comparing the first 9 months of both 
years. September total pay rolls were 2 per cent 
less than August pay rolls, but were 1 per cent 
higher than September pay rolls in 1952. 

September bank debits increased 4 per cent over 
bank debits in both August 1953 and September 
1952. During the first 9 months of the year, bank 
debits increased 13 per cent over debits in 1952. 

Sales of 85 retail stores totalled 9 per cent more in 
September than in August and 2 per cent more than 
in September 1952. 


CANTON 

Both total employment and total pay rolls de- 
creased 2 per cent from August to September. 
Compared with employment in September 1953, 
current total employment increased 2 per cent. For 
the year-to-date, 1953 total employment was 8 per 
cent greater than employment during the same time 
last year. 1953 total pay rolls were 8 per cent and 
26 per cent higher than pay rolls in September 1952 
and the first 9 months of 1952, respectively. 

Registrations of new passenger cars in Stark 
county during the first 9 months of 1953 were 55 
per cent above registrations during the correspond- 
ing period of 1952. 

Bank debits in September were 7 per cent greater 
than debits in August 1953 and were 12 per cent 
greater than debits in September 1952. 


CINCINNATI 

Total employment in September changed only 
fractionally from employment in August, and in- 
creased 1 per cent from employment in September 
1952. Total pay rolls decreased 1 per cent in Septem- 
ber from August, but increased 5 per cent over pay 
rolls in September 1952. 

September retail sales were up 6 per cent from 
August sales and 8 per cent from September sales 
in 1952. 

Bank debits in September were 12 per cent higher 
than debits in August and were 5 per cent higher 
than debits in September 1952. 

The steel industry operating rate averaged 78 per 

cent of capacity, a drop of 9 ts from the August 
rate and points from the mber rate in 1952. 


CLEVELAND 


An increase of 1 per cont from August to Sep- 


tember occurred in both total employment and pay 
rolls. Compared with September last year, current 
total employment was up 3 per cent, and total pay 
rolls were up 9 per cent. Year-to-date increases in 
1953 were 6 per cent and 15 per cent in employment 
and pay rolls, respectively. 

Retail sales in September decreased 3 per cent 
from August sales, but were 8 per cent above sales 
in September 1952. 

The steel industry operating rate continued to 
average above 100 per cent of theoretical capacity. 
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%o 
1 2 2 
1 1 3 
3 4 2 
— 3 7 —10 
— 2 1 7 
— 3 — 2 7 
. — * 8 8 
Construction (39)* ...... ns 227 242 — 6 17 — 4 
Ret. Sales— Independent Stores "(86)" we + a ts 
Auto Registrations : Cars .....No. 1,762 1, _ 
New Trucks ... 17% #174 #+ 18 + 36 
* Bank Debits Index®* ...........1947-49 172 166 + 4 4 13 
Commercial Failures ..............No. 0 2t 2t 
Liabilities .....Thous. 102 0 40 
Indus. Power Consump. Index’: .1947-49 1244 #133 — 7 —2 —12 
Nonresiden‘ 165 103 60 —10 — 30 
Total¥ (279)* ...... 108 — 2 2 +8 
Manuf 
Trade & Pub. Utils. 97 + 2 56 + 2 
Construction (34)* ... 147 — 38 — 
Pay Rolls:* Total® (279)*.... 152 — 2 8 t 26 
All Manufacturing (125)*.. 159 — 1 7 31 
Trade & Pub. Utils. (120)* 125 — 2 ll + 16 
Construction (84)* . 199 — 11 1 + 6 
New Trucks ...” 1386 148 — 5 36 34 
Bank Debits Index®* ...........1947-49 161 11 + 7 12 16 
Commercial Failures” ..............No. 1 + + It 2t 
Liabilities .Thous. Dol. 14 o + 7 —21 
ae! 1,147 +202 +752 —17 
CINCINNATI 
Number Employed 
Total™ (1184)*® 1947-49 95 — *= + 1 + 3 
428)* 1122 + + 9 
79 —6 — 8 
acturing 171 169 + 1 12 18 
Trade & Pub. 100 1000 — * — 1 
Construction (189)* 169 #198 —12 —12 — 9 
Ret. Sales—Independent Stores‘ (168)" % e e + 6 t 8 +10 
Auto Registrations New Cars No. 2,984 3,196 — 7 7 + 58 
ne New Trucks ... 368 322 +11 + 51 + 22 
Retail Food Price Index™........1947-49 ion = + 
2 2 or + lt + 27 
68 160 ~—6568 +183 + 36 
151 228 —34 —114 + 30 
206 #172 +20 —14 + 40 
ese 14 450 — 97 9 6+ «(13 
Ind. Oper. Rate 4 Wks. Av. % Cap. 78 87 —10 —16 + 20 
CLEVELAND 
Total® (1877)® 122 121 + 1 + 3 + 6 
Manufacturi (758)*...... 56 118 1 +4 + 8 
Trade & Pub. Utils. (897)*..... ” 1 106 z= +8 + 5 
Construction (227)* ........... ” «1118 1— 38 —1 
* Pay Rolls:°* Total¥ (1877) 160 «158 1 +9 +15 
All Manufacturing (753)*...... ” 164 162 + 1 + 10 + 19 
Trade & Pub. Utils. 148 #147 +1 +10 +41 
Construction (227)* ...... 174 179 $ +1 6 
Sa'es—Independent Stores* (245) % e 3 +8 +428 
Auto 238 New Cars .....No. 6,126 6,744 — 9 +49 + 44 
New Trucks 500 519 — 4 +23 + 7 
Commercial Failures’ om it ot — 13t 
Dol. 239 1121 z 98 +409 +120 
Val. Bidg. 1947-49 176 «148 2% —10 + @ 
106 170 —38 —62 — 3 
Nonresidential 218 #120 +77 #=++33 #£+170 
Steel Ind. Oper. Rate” 4 Wise. is: % Cap. 101 1088 — 2 — 6 + 34 
* Indicates Series Charted (Page 7). For Sources and Footnotes, see Page 2. 
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1947-49 + 1 
All Manufacturing (182)*...... 28 — * 
Trade & Pub. Utils. (348)*..... “ t 1 
Construction (59)* ............ 
Pay Rolls:¢ Total¥ (589)*....... — 3 
All Manufacturing (182)*...... tl — 6 
Trade & Pub. Utils. (348)*..... 46 + 1 
Ret. Sales—Independent Stores‘ (109)* % + 2 
Auto uto Registrations :*.* New Cars Ni — 6 
2 + 
dt 
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= 


44+] 44+] 44+ 


+11. +. 


DAYTON 
N Employed vee 
Total’ 1947-49 
All Manufacturing. (147)®...... 
Pub. Utils. (177)*. 
Construction (61)*® ............ 
AY, Manufacturing (147)*...... 
Trade & Pub. Utils. 
Construction (61)* ............ 
Au uto Registrations New -No. 


Sw ‘Tracks 
Bank Debits Index®t ..........-1947-49 
Commercial No. 
Indus. 
Val. Bidg. Permits®-t—Total®.... 
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TOLEDO 
Number Emp os 
All Manufac a 
Trade & Pub. Utils. (213)* 
Construction (68)* ........ 


Pay Rolls:* Total” 
All (16! 
Trade & Pub Utils. ( 21358. a = 
Construction (68) hs 
Ret. tSores‘ (72)* % 
Auto Registratio New Cars 


New Trucks 
Bank Debits Index®? 1957-49 
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Fre 


YOUNGSTOWN 
Number Employed :*-6 
Total® (285)* 1947-49 
Trade & Pub. tUils. (198)*..... pe 
Pay Rolls:5¢ Total¥ (285)*....... 
All Manufacturing (47)* ...... 
Trade & Pub. tUils. (198)*..... o 
Construction (40)*® ............ 
Auto Registrations 
Trocks 
Failures ..............No. 
iabil 
Indus. Power Consump. Index!:* .1947-49 
Vv Bldg. aise 
Residential ........ 


tial 
Steel Ind. Oper. Rate® Av. % Cap. 
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the Chief Ohio Cities 


COLUMBUS 

Manufacturing employment and pay rolls dropped 
fractionally and 6 per cent, respectively, in Septem- 
ber from August. Compared with September 1952, 
current manufacturing employment was up 5 per 
cent and manufacturing pay rolls were up 7 per cent. 
During the first 9 months of the year, manufacturing 
employment increased 14 per cent over employment 
last year, and manufacturing pay rolls increased 26 
per cent over pay rolls last year. 

In September, retail sales increased 2 per cent 
from August sales and 8 per cent from September 
sales in 1952. Cumulative sales in 1953 were 12 per 
cent higher than cumulative sales at the same point 
in 1952. 

Bank debits in September fell 2 per cent below 
debits in August, but rose 12 per cent above debits 
in September 1952. 


DAYTON 

Both total employment and total pay rolls in 
September increased slightly over August and 8 per 
cent over September 1952. Compared with the first 9 
months of 1952, current total employment increased 
9 per cent, and total pay rolls increased 14 per cent. 

Bank debits in September were 11 per cent greater 
than debits in August and 14 per cent greater than 
debits in September 1952. 

September industrial powe- consumption was 1 
per cent below August power consumption, but was 
11 per cent above power consumption in September 
1952. 


TOLEDO 

Total employment in September increased 1 per 
cent from Employment in August, but total pay rolls 
dropped 1 per cent during the same time. The 
comparisons with September a year ago showed a 
gain of 3 per cent in current total employment and a 
gain of 4 per cent in current total pay rolls. 

September retail sales were 8 per cent above 
August sales and 11 per cent above September sales 
in 1952. 

Bank debits in September increased 1 per cent 
from debits in August and 5 per cent from debits in 
September 1952. Bank debits during the first 9 
months of 1953 increased 15 per cent over debits 
during the corresponding period of 1952. 


YOUNGSTOWN 

Total employment decreased 1 per cent from 
August to September, but increased 3 per cent in 
September over September a year ago. Total pay 
rolls in September were 2 per cent above pay rolls 
in August and 7 per cent over pay rolls in Septem- 
ber 1952. 

September retail sales increased 1 per cent over 
sales in both August 1953 and September 1952. In 
the first 9 months of 1953, sales were 13 per cent 
above sales in the first 9 months of 1952. 

Bank debits in September were up 2 per cent over 
debits in August, but were down 7 per cent from 
debits in September. 

The steel industry operating rate averaged 105 
per cent of capacity in both September and August. 
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MANUFACTURING “DIVERSIFICATION” OF OHIO AND OTHER LEADING STATES RELATIVE TO 
UNITED STATES PATTERN, 1947 (Continued from Page 2) 


STATE AND 
INDUSTRY 


i State 

in 

er ‘Cen Mfg. Diver- 
P ts cation 


STATE AND Vv 
INDUSTR 


1A 


125,141 
Stone, Clay & Glass 339,841 
mary Metal ..... 1,219,042 
Fabricated Metal 3 
Mach. (except 665,443 
509,145 
Transp. Equip. .... 314,353 
Instruments ....... 94,270 


Mach. (except Elec.) 796,178 15.3 
Mach. ....... 102,07 2.0 
Transp. Equip. .... a 37.3 


eers 


Mach. (except Elec.) 
Elec. Mach. 


7,521 os | —28 172,497 51 | —089 
Purmiture .....:00: 128,298 2.0 + 0.2 Lumber ........... 8,325 0.8 — 2.6 
EERE Ee 199,107 3.1 — 0.8 Furniture ......... 50,274 1.5 — 0.3 
$22, 6.1 — 0.6 190,680 57 + 18 
Chemicals ......... 847,226 5.5 — 19 Printing .......... 174,667 5:2 — 05 
Petro. & Coal Prod. 95,811 1.5 — 12 Chemicals ......... 42: 4.3 — 2.9 
NE praceas a os 381,215 6.0 + 4.3 Petro. & Coal Prod. 26,155 0.8 — 19 
68,2938 11 — 1.0 182,469 3.9 t 2.2 
Stone, Clay & 293,881 4.6 1.5 826,668 9.7 1.6 
Primary Metal .... 852,77 18.4 5.7 Stone, Clay & — 56,832 1.7 —14 
Fabricated Metal . 634,746 10.0 3.4 mary Metal “yn 9,058 2.6 — 6.1 
Mach. (except. Elec.) 1,251,011 19.7 9.2 Fabricated Metal — pee 205,910 6.1 — 0.5 
Elec. Mach. 471,5 14 2.2 Mach. ag Elec. ) 386,936 11.5 t 1.0 
Equip. 483,421 7.6 — 0.3 Elec. 256,958 7.6 2.4 
Instruments 0.7 — 08 | adh Equip. .... 80,185 2.4 — 6.5 
186,7 2.2 — 0.6 Instruments ....... 78,175 2.3 t 0.8 
Miscellaneous ..... 174,304 2 2.4 
100. 
= 100.0 | 55.8 | 44.2 
19.5 + 7.4 NORTH CAROLINA 
1,646,678 100.0 | 130.2 | —30.2 
— 6. 
4.1 —19 MISSOURI .. 
+ +4 1,623,145 100.0 | 46.1 | 53.9 
1.9 — 2.0 INDIANA 
5.4 — 0.38 PS rer 2,977,508 100.0 | 49.6 | 50.4 
ls 4 13.6 6.4 
Petro. & Coal Prod. 359,680 20.8 18.1 GEORGIA 
1 71,8708 0.5 —12 «++ | 1,015,999 100.0 | 84.2 | 15.8 
5,962 0.3 —138 
Stone, Clay & Glass 57,646 3.3 + 0.2 waqpeeent ; 
mary Metal ..... 58,387 8.4 «++ | 2,260,574 100.0 | 52.0 | 48.0 
Fabricated Metal . 66,826 3.9 — 2.7 
Mach. Elec. 129,575 75 — 3.0 VIRGINIA 
Mach. ..... 12,16 0.7 — 4.5 Lidehadianse 1,051,629 100.0 | 87.7 | 12.3 
Transp. Equip . 91,893 5.3 — 2.6 
Instruments ....... 681 0.2 — 13 UNITED STATES 
Miscellaneous ‘ 14,458 0.8 [74,425,825 100.0 | 00.0 | 100.6 
| 1,727,464 100.0 | 68.7 | 31.3 Source: 


1 Total deviations for each state 


* Estimated by using the average 


equals the sum, without regard 
2 Equals the total —— as indicated in the preceding column, su! 
value employee in the United States. 


per 


S. Department of Commerce, 1 


tracted from 100 


: 
| 
Deviation 
Dollar | Per Dollar | Per | inState | indexof 
Value | Cent | Cent | Per Cents | Mfg. Diver 
| tom | Mis.” | total | Us Per | Relative 
(000s Gents» | (000% Gents | 
586,025 8.4 8.7 284,824 5.5 6.6 
66,810 1.0 0.1 8,612 0.1 — 08 
Textile ............| 621,448 8.9 1.7 81,058 0.6 — 6.6 ac 
: Apparel ...........| 484,044 6.2 0.2 Apparel ........... $4,048 0.7 — 5.8 ae 
Lumber ........... 49,425 0.7 — 2.7 68,995 1.3 — 21 
: Furniture ......... 718,049 11 — 0.7 Furniture ......... 94,922 1.8 0.0 ao 
a Paper ....--.......| 205,778 3.0 — 0.9 Paper .............| 174,819 3.4 — 05 a 
Printing .......... 889,556 4.9 — 08 186,983 2.6 — 381 
Chemicals .........| 814,720 4.5 — 2.7 Chemicals .........| 281,118 5.4 — 18 
Petro. & Coal Prod. 243,190 3.5 + 08 Petro. & Coal Prod. 50,247 1.0 — 17 Beaks. 
81,530 1.2 — 0.5 85,2381 1.6 — 01 
1.8 — 0.38 — 16 ‘ 4 
4.9 1.8 — 14 | om 
17.5 9.8 0.5 
9.6 — 0.9 4.8 
1.3 + 2.1 — 32 
4.5 — 84 +29.4 
1.4 — 01 —11 
Miscellaneous ...... 181,834 1.9 — 0.9 Miscellaneous ...... 58,529 11 —17 
Total . | 6,946,958 | 100.0 | | 85.2) | 648 Total ........-...] 5,196,888 | 100.0 | |75.2| | 24.8 
4 ILLINOIS 
4,408* 0.1 — 0.8 Tobacco 29,829 0.7 
49,706 0.8 — 6.4 Textile $26,289 1.8 + 0.6 
Apparel ...........| 251,818 3.8 — 22 6.0 0.0 
Furniture ......... 146,953 2.2 + Furhitere ......... 87.900 0.9 — 0.9 
; 168,113 2.4 Paper 154,568 3.7 — 0.2 
Printing 541,841 8.1 + Printing 109,228 2.6 
Chemicals ......... 483,059 6.5 Chemicals 744,601 17.8 10.6 
Petro. & Coal Prod. 168,187 2.4 Petro. & Coal Prod. | 212,807 5.1 2.4 
25,249 0.4 Rubber 80,017 1.9 02 
Stone, Clay & Glass 175,996 2.6 Stone Clay & Glass. 142'596 3.4 + 0.8 
Primary Metal ..... 557,7 12 8.3 0.6 Primary Metal 216,426 5.2 =— Om 3 rae. 
Fabricated Metal ...| 626,014 9.4 2.8 | 910448 
Mach. (except Elec.) 1,096,146 16.4 5.9 334.610 8.0 Os 
5 Elec. Mach, ........ 669,755 10.0 4.8 393,992 9.4 + 42 Ser 
Transp. Equip. .... 258,495 3.8 4.1 Transp. Equip. 221,725 5.8 — 2.6 
3 Instruments ....... 80,968 2.0 t 0.5 
Miscellaneous ......| 202,248 + Miscellaneous ...... 199,140 4.8 2.0 ia 
= 
: 


